
 
 
 
MEETING: COMMITTEE ON FINANCE 
DATE: JANUARY 29, 2014 
TIME: 7:30 P.M. 
PLACE: CITY COUNCIL CHAMBER, ROOM 214, MUNICIPAL BUILDING 
 
PRESENT: COUNCILLORS LINDA MORAD, CHAIRPERSON; JOSEPH LOPES, 

VICE-CHAIRMAN; HENRY BOUSQUET; NAOMI CARNEY; DEBORA 
COELHO; STEVEN MARTINS; JAMES OLIVEIRA; DANA REBEIRO; 
KERRY WINTERSON 

 
ABSENT: COUNCILLORS DAVID ALVES; BRIAN GOMES 
 

*   *   * 
 Councillor Morad called the Finance Committee Meeting to order and took attendance.  
The Clerk read a Memo from Councillor David Alves stating he would not be in attendance due 
to a prior commitment; this Memo was received and placed on file by Councillor Martins and 
seconded by Councillor Lopes. 
 

*   *   * 
 Notice, City Clerk of reference of a COMMUNICATION, Renee Fernandes-Abbott, 
Treasurer/Collector, to Councillor Linda Morad, Chairperson Committee on Finance, requesting 
the Finance Committee’s approval on Maturing Notes to be paid totaling $22,750,000; Notes to 
be permanently financed totaling $10,000,000 and New Notes totaling $25,183,346 was received 
and placed on file by Councillor Lopes and seconded by Councillor Carney. (1) 
 
 At the request of Councillor Lopes, Renee Fernandes-Abbott, Treasurer/Collector, 
provided the following information regarding the Notes.  The $22,750,000 represents the Notes 
that are due in February, which are the short term notes for the Keith and Management 
Information Systems projects.  They are currently awaiting one more reimbursement for the 
Keith project from the state, which is expected to be approximately $660,000.   
 

The $10,000,000 represents the city’s portion of the Keith project to be permanently 
financed.  Ms. Fernandes-Abbott noted that the average rate of 3.7% (from Fidelity Capital) is a 
good rate.   
 

Ms. Fernandes-Abbott stated that the $25,183,000 comprises portions of Keith, the 
Management Systems Information Project, the Airport, Hannigan School, Critical Needs 
Assessment, Harbor Walk, Solar Farm, etc.    A large percentage of each is reimbursable by the 
state, including the Harbor Walk.  
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On motion by Councillor Oliveira and seconded by Councillor Coelho, the Committee 
VOTED:  To APPROVE the Notes.  This motion passed on a Roll Call Vote of Yeas 9, Nays 0. 

 
Councillor Martins made a motion to adjourn, which was seconded by Councillor 

Rebeiro. 
 
 This meeting adjourned @ 7:41 p.m. 
 
     ATTEST: 
 
      ______________________________ 
      Clerk of Committees 
 


